TURK TUBORG BiRA VE MALT SANAYII A.S.

BIiLGILENDIRME POLITIKASI

1. Amag

Tirk Tuborg Bira ve Malt Sanayii A.S. (Tiirk Tuborg) tiim menfaat sahiplerinin es zamanli, dogru, eksiksiz ve
anlagilabilir olarak bilgilendirmelerini saglayacak seffaf ve etkin bir bilgilendirme politikasi izlemektedir. Bu
dogrultuda, Tiirk Tuborg kamuyu bilgilendirme politikasinin amaci, sirketin gegmis performansi, gelecek
beklentileri, finansal bilgileri ve faaliyetleri ile ilgili ticari sir niteliginde olmayan tiim bilgileri pay sahipleri,
yatirimeilar, ¢alisanlar ve miisteriler olmak {izere tiim menfaat sahipleri ile es zamanli, dogru, eksiksiz ve
anlagilabilir olarak paylagarak her zaman aktif ve seffaf bir iletisim saglamaktir.

Kamuyu aydinlatmaya iligkin tiim uygulamalarda Sermaye Piyasasi mevzuatina ve Borsa Istanbul
diizenlemelerine uyum gosterilmekte ve Kurumsal Yonetim Ilkeleri cercevesinde en etkin iletisim politikasimin
uygulanmasi amaglanmaktadir. Kamuya agiklanacak bilgiler, agiklamadan yararlanacak kisi ve kuruluslarin karar
vermelerine yardimc1 olacak sekilde, zamaninda, dogru, eksiksiz, anlasilabilir, yorumlanabilir ve diisiik maliyetle
kolay erisilebilir bicimde Kamuyu Aydinlatma Platformu (KAP) (www.kap.gov.tr) ve sirketin internet sitesinde
(www.turktuborg.com.tr) kamunun kullanimina sunulmaktadir.

2. Yetki ve Sorumluluk

Tirk Tuborg kamuyu bilgilendirme politikasi, Kurumsal Yonetim Tebligi gergevesinde Yonetim Kurulu
tavsiyesiyle olusturulmustur. Ortakligimizin kamunun aydinlatilmas: ve bilgilendirme politikasinin izlenmesi,
gozetimi ve gelistirilmesi Yonetim Kurulu'nun yetki ve sorumlulugu altindadir. Bilgilendirme fonksiyonunun
koordinasyonu icin Finans fonsiyonu catis1 altinda Yatirimer iliskileri ve Hukuk Miisavirligi birimleri
gorevlendirilmistir. S6z konusu birimler Yonetim Kurulu ve Denetim Komitesi ile yakin isbirligi iginde
sorumluluklarini yerine getirirler.

3. idari Sorumlulugu Bulunan Kisilerin Belirlenmesinde Kullanilan Esaslar

Tirk Tuborg, “igsel bilgi”yi sermaye piyasasi aracinin degerini, fiyatini ve yatirimeilarin yatirnm kararini
etkileyebilecek, heniiz kamuya aciklanmamis bilgi olarak tanimlamaktadir. Yatirim iligkileri departmani, igsel
bilgilere erigimi olan kigileri Merkezi Kayit Kurulusu’na bildirmekte ve bu kisilerde bir degisiklik oldugunda
gerekli giincellemeleri yapmaktadir. Igsel bilgilere erisimi olan kisiler, Ozel Durumlar Tebligi uyarinca ve
Sirketimizce idari sorumlulugu bulunan kisiler olduklar1 kabul edilmektedir. Icsel bilgiye erisenlerin listesi,
Sirketin yonetim kurulu iiyelerini, Sirket’in igsel bilgilerine dogrudan ya da dolayli olarak diizenli bir sekilde
erisen ve gelecekteki gelisimini ve ticari hedeflerini etkileyen idari kararlar1 verme yetkisi olan kisileri ve bu
kisilerle yakindan iliskili kisileri ve ortaklik nam ve hesabina hareket eden ve igsel bilgilere dogrudan veya dolayl
sekilde diizenli veya arizi olarak erisimi olan diger kisileri igermektedir.

4. Yontem ve Araclar

Bilgilendirmeler; 6zel durum agiklamalari, mali tablo ve raporlar, yillik faaliyet raporlari, kurumsal internet
sayfasi, bilgilendirme yazilari, basin biiltenleri gibi bilgilendirme araglari ile yapilir. Sermaye piyasasi mevzuati ve
Tiirk Ticaret Kanunu (TTK) hiikkiimleri ¢ergevesinde, Tiirk Tuborg tarafindan kullanilan temel kamuyu aydinlatma
yontem ve araglar1 asagida belirtilmistir:

(i) Periyodik olarak Kamuyu Aydinlatma Platformu'na (KAP) ve Borsa Istanbul’ye gonderilen mali tablo ve
dipnotlari, bagimsiz denetim raporu ve beyanlar,

(if) KAP’a gonderilen 6zel durum agiklamalari,

(iii) Yillik faaliyet raporlari,

(iii) Kurumsal internet sitesi (www.turktuborg.com.tr),

(iv) Tirk Ticaret Sicili Gazetesi ve giinliik gazeteler vasitastyla yapilan ilanlar ve duyurular

(v) Yazili ve gorsel basin vasitasiyla yapilan agiklamalar,

(vi) Telefon, elektronik posta vb. iletisim yontem ve araglar1 {izerinden yapilan aciklamalar.



5. Mali Tablolarin Kamuya Ac¢iklanmasi

Tiirk Tuborg'un mali tablolar1 ve dipnotlari, SPK tarafindan yayimlanan finansal raporlama standartlarina uygun
olarak hazirlanir ve SPK mevzuati ¢er¢evesinde bagimsiz denetimden gegirilerek kamuya agiklanir. Mali tablolar
ve dipnotlart kamuya aciklanmadan dnce SPK mevzuati ¢ercevesinde Denetim Komitesi’nden alinan uygunluk
goriisiiyle Yonetim Kurulu’nun onayina sunulur ve Mali Isler Miidiirii, Muhasebe Miidiirii veya Finans Bagkan
Yardimeisi’nda herhangi ikisi tarafindan dogruluk beyani imzalandiktan sonra mali tablolar, dipnotlar1 ve
bagimsiz denetim raporu KAP’a gonderilir. Mali tablolar ve dipnotlarina geriye doniik olarak kurumsal internet
sitesinden "Yatirimer Iliskileri" béliimiinden ulagilabilir.

6. Faaliyet Raporunun Kamuya A¢iklanmasi

Faaliyet Raporu SPK mevzuati ve SPK Kurumsal Yénetim ilkelerine uygun olarak hazirlanmakta ve Yonetim
Kurulu'nun onayindan gegirilmektedir. Faaliyet raporu internet sitesi aracihfr ile Tirkge ve Ingilizce olarak
kamuya aciklanir. Ayrica basilmig kopyalar ve CD formatinda hazirlanan kopyalar Yatirimer Iligkileri Birimi’nden
temin edilebilir.

7. Ozel Durumlarin Kamuya A¢iklanmasi

Ozel durum agiklamalari, Yatirimer iliskileri ve Hukuk Miisavirligi birimleri tarafindan hazirlanir, imza yetkisine
haiz yoneticiler tarafindan elektronik ortamda imzalanarak KAP'a gonderilir. Tirk Tuborg &zel durum
aciklamalarini, en ge¢ kamuya acgiklama yapildiktan sonraki is gilinii i¢inde kurumsal internet sitesinde
(www.turktuborg.com.tr) ilan eder ve s6z konusu agiklamalari besg yil siireyle internet sitesinde bulundurur.

8. Kurumsal internet Sitesi ve I¢erigi

SPK Kurumsal Yonetim Ilkeleri uyarinca yer almasi gereken biitiin bilgiler Tiirk Tuborg internet sitesinde
"Yatirimer ligkileri" basliklar1 altinda bulunmaktadir. Internet sitesinde izlenebilecek énemli baslhiklar asagida
Ozetlenmistir:

- Kurumsal kimlige iliskin detayl bilgiler,

- Kurumsal degerlerimiz,

- Kurumsal politikalar

- Yonetim Kurulu iyeleri ,

- Sirket’in organizasyonu ve ortaklik yapisi,

- Sirket ana sozlegsmesi,

- Ticaret sicil bilgileri,

- Basin agiklamalari,

- Ozel Durum Agiklamalar,

- Genel Kurul’un toplanma tarihi, giindem, vekaletname, giindem konular1 hakkinda agiklamalar,

- Genel Kurul toplant1 tutanagi ve hazirun cetveli,

- Kurumsal Y6netim uygulamalari ve uyum raporu,

- Faaliyet raporlari,

- [zahname ve halka arz sirkiileri,

- Bilgilendirme politikasi.

9. Yazih ve Gorsel Basin Aciklamalari

Y1l i¢inde yasanan onemli gelismeler dogrultusunda, yazili ve gorsel medyaya kontrollii haber akisi saglanarak
kamuoyu detayl1 bigimde bilgilendirilir. Bu dogrultuda, Tiirk Tuborg, yil icinde gelismelerin igerigine bagli olarak
gerektiginde basin ve kamuoyu bilgilendirme toplantilar1 diizenleyebilir. Bununla birlikte, yasanan c¢esitli
gelismeler ile ilgili kamuoyuna dogru ve kontrollii bilgi akis1 saglanmasi gereken durumlarda basin organlarina
yazili agiklama gonderilir veya yasanan gelismelerin icerigine bagli olarak basin toplantis1 yapilabilir. Yatirimer
bilgilendirme toplantilar1 veya basin toplantisinda agiklanan sunum ve raporlara sirket web sitesinden ulasilabilir.

10. Ortaklik Hakkinda Haber ve Sdylentilerin Takibi

Sirket, yurticinde anlastigi medya takip ajansiyla yazili ve gorsel medyay1 giinliik olarak takip etmektedir. Ilgili
haberler iist yonetime her sabah raporlanmakta ve haberlerin igerigi kontrol edilmektedir. Sirket, basin-yayin
organlarinda ¢ikan ancak Teblig uyarinca 6zel durum acgiklamasi yapilmasi yiikiimliligi dogurmayan fakat
ortaklik tarafindan s6z konusu haber ve soylentilere iligkin bir aciklama yapmak isterse, konu CEO ve Finans
Bagkan Yardimcist (CFO) tarafindan giindeme getirilir ve agiklama yapilabilir. Cikan haber igsel bilgi tanimina
girecek dnemde degil ise konu hakkinda prensip olarak herhangi bir agiklama yapilmaz. Bununla birlikte, Teblig
uyarinca 6zel durum agiklamasi gerektirmeyen bdyle bir haber hakkinda agiklama yapilmasmin faydali olup
olmayacagi hususu Yatirimer iligkileri Birimi tarafindan degerlendirilir.



11. Ticaret Sicili Gazetesi ve Giinliik Gazeteler Vasitasiyla Yapilan flanlar ve Duyurular

Sermaye Piyasasi Kanunu, Tiirk Ticaret Kanunu ve Sirket’in Ana Sozlesmesi geregi; Genel Kurul, sermaye
artirimina iligskin duyurular Ticaret Sicili Gazetesi vasitasi ile yapilmaktadir. Genel Kurul toplanti ilan1, miimkiin
olan en fazla sayida pay sahibine ulagmay1 saglayacak sekilde, gazete ilanlar1 ve internet sitesi vasitasiyla da asgari
ti¢ hafta dnceden yapilmaktadir. Yillik faaliyet raporu dahil, mali tablo ve raporlar ve giindem maddelerine
dayanak teskil eden diger belgeler ile Ana Sozlesme'de degisiklik yapilacak ise Ana Sézlesme'nin son hali ve tadil
metni; Genel Kurul toplantisina davet i¢in yapilan ilan tarihinden itibaren, Sirketin merkezinde ve internet
sitesinde, pay sahiplerinin en rahat sekilde ulasabilecegi yerlerde incelemeye acik tutulmaktadir. Sirketin Genel
Kurul giindem bagliklari, acik olarak ve farkli yorumlara yol agmayacak sekilde ifade edilmektedir. Genel Kurul
oncesinde kendisini vekil vasitasiyla temsil ettirecekler i¢in vekaletname 6rnekleri ilan metninde yer almakta ve
internet sitesinde bulunmaktadir.

12. Piyasada Dolasan Asilsiz Haberler

Prensip olarak piyasada ve/veya internet ortaminda yer alan spekiilasyonlar konusunda herhangi bir goriis
bildirilmez. Buna karsilik, SPK mevzuati hitkkiimleri ¢ercevesinde SPK ve/veya Borsa Istanbul *dan dogrulama
talebi geldiginde veya Yonetim Kurulu veya Genel Miidiirliik tarafindan piyasada ve/veya internet ortaminda yer
alan konu ile ilgili kamuoyuna s6zlii veya yazili agiklama yapilmasina karar verildigi takdirde ilgili birimler ve
Hukuk Miisavirligi ile koordinasyon saglanmak suretiyle gerekli agiklamalarin kamuoyuna duyurulmasi saglanir.

13. Kamuya Aciklanmasi Gereken Bilgilerin Gizliliginin Saglanmasi

Tirk Tuborg calisanlarinin igeriden &grenilen bilgilerin kullanimiyla ilgili kurallara dikkat etmesine Onem
verilmekte ve bu dogrultuda igeriden 6grenilen bilgilerin kullaniminin 6nlenmesi igin gerekli her tiirlii tedbir
alimmaktadir. Sirket genelinde yayimlanan "Calisma Etigi" ilkeleri Tiirk Tuborg calisanlarinin is hayatindaki
profesyonel davranis bigimlerini agik¢a ortaya koymaktadir.

Calisma siiresince Ogrenilen, sirkete ait ve yetkili kisiler disinda bilinmesi istenmeyen, ticari sir olarak
nitelendirilebilecek bilgiler sirket bilgisi olarak kabul edilir. Tiim caliganlar Tiirk Tuborg'da calisirken ve
sonrasinda sirket bilgisini korurlar, dogrudan ve dolayli olarak kullanamazlar.

14. Gelecege Yonelik Degerlendirmelerin Ac¢iklanmasi

Tirk Tuborg bilgilendirme politikas1 ¢ercevesinde gelecege yonelik beklentilerini agiklayabilir. Sirket’in
beklentilerini agikladigi yazili dokiimanlarda, olasi risklerin, belirsizliklerin ve diger faktorlerin, gergek sonuglari
beklentilerden 6nemli dlgiide farklilastirabilecegine agik bir sekilde yer verilir. Tiirk Tuborg beklentilerini, yilda
en fazla 4 defa olmak iizere faaliyet raporlart veya KAP’ta aciklamak sartiyla Onceden planlanmis ve
programlanmis toplanti ve organizasyonlarda agiklayabilir. Beklentiler, sadece kamuya agiklama yapmaya yetkili
kisiler tarafindan ve yukarida yer alan uyarilar acik¢a ifade edilmek veya mevcut ve kamuya acik yazili bir
dokiimana (basin agiklamasi, bilgi dokiimani, Sermaye Piyasasi Mevzuati ¢ergevesinde daha Once yapilan
aciklama vb.) referans verilmek suretiyle yapilabilir.

Kamuya yapilacak agiklamalarda yer alan gelecege yonelik bilgiler, tahminlerin dayandigi gerekgeler ve istatistiki
veriler ile birlikte agiklanir. Beklentilerde agiklanan bilgiler, dayanagi olmayan abartili varsayim ve ongoriiler
iceremez, yaniltici olamaz ve sirketin finansal durumu ve faaliyet sonuglar ile iligkilendirilir. Agiklamada olas1
riskler, belirsizlikler ve diger faktorler nedeniyle gerceklesecek sonuglarin beklentilerden sapabilecegine dair bir
uyartya acik bir sekilde yer verilir. Gelecege yonelik tahminlerin daha sonra gerceklesmeyeceginin anlagilmasi
halinde, bu durum kamuya agiklanir ve s6z konusu bilgiler revize edilir.



DISCLOSURE POLICY

1. Purpose

Tiirk Tuborg Bira ve Malt Sanayii A.S. (Tiirk Tuborg) has adopted a transparent and effective disclosure policy to
inform the stakeholders of all company activities in a concurrent, fair, complete and comprehensible manner.
Accordingly, the disclosure policy aims to provide an active and transparent communication by sharing all the
information about the past performances, expectations, financial information and activities and other information
which are not considered as commercial secrets, to the shareholders, investors, employees and clients in a
concurrent, fair, complete and comprehensible manner.

Capital Markets legislation and regulations of the Borsa Istanbul are fully complied and the most effective
communication policy according to the Corporate Governance Principles is aimed to be fulfilled in public
disclosures. Public disclosures are announced on the Public Disclosure Platform (PDP) (www.kap.gov.tr) and at
company web site (www.turktuborg.com.tr) with a timely, accurate, complete, understandable, analyzable and
easily accessible manner for guiding the decision makers.

2. Authorization and Responsibility

The Board of Directors shapes Tiirk Tuborg disclosure policy with its recommendations within the scope of
Corporate Governance Communique. Monitoring, observing and developing the Company’s public disclosure
policy are the responsibilities of the Board of Directors. The Investor Relations and Legal departments under
Finance function have been commissioned to coordinate the disclosure functions. These departments execute their
responsibilities in close cooperation with the Board of Directors and the Audit Committee.

3. Measures for Determining of the Persons Having Administrative Responsibility

Tiirk Tuborg determines “insider information” as information, which has not been disclosed to the public, may
affect the value and the price of the capital market instrument and may influence the decisions of the investments.
Investor relations department submits the persons that have access to insider information to Central Registry
Agency and makes the necessary changes when they occur. According to Communiqué of Special Conditions and
our Company, persons in the insider list are considered to have administrative responsibility.. Persons in the
insider list contains members of the Board of Directors and persons that have access to Company’s insider
information directly or indirectly in a regular way and have the authority to make administrative decisions that
may affect Company’s development and commercial targets and persons that are closely related to these persons
and persons that have regular or irregular access to insider information and act on behalf of the Company.

4. Methods and Instruments

Public announcements, financial statements and reports, annual reports, corporate web site, announcements and
press releases are followed as disclosure methods. Tiirk Tuborg’s public disclosure methods and instruments in
accordance with Capital Markets legislation and Turkish Commercial Code (TCC) provisions are as follows:

(i) Financial statements and notes, independent auditor's report and declarations sent to the PDP and Borsa
Istanbul periodically,

(ii) Disclosure of public announcements sent to PDP,

(i) Annual reports,

(iii) Corporate web site (www.turktuborg.com.tr),

(iv) Notices and announcements made via the Turkish Commercial Registry Gazette and daily newspapers,

(v) Press releases through broadcast and print media channels,

(vi) Declarations executed via telephone, email etc.



5. Announcement of Financial Statements to the Public

Financial statements and its footnotes of Tiirk Tuborg are prepared in accordance with the financial reporting
standards set by the CMB and are subject to independent audit prior to public disclosure in accordance with the
CMB legislation. Following the audit committee approval according to the CMB legislation, financial statements
and its footnotes are presented to the board of directors for approval prior to public disclosure. They are then sent
to the PDP, after their authenticity is confirmed by signatories of any two of Financial Affairs Manager,
Accounting Manager or CFO. Financial statements and footnotes are accessible on the corporate web site under
the title of “Investor Relations”.

6. Announcement of Annual Reports to the Public

The annual report is prepared in accordance with CMB legislation and the CMB Corporate Governance Principles
and approved by the Board of Directors. The annual report is published in the web site in Turkish and English
versions. Additionally, hard copies and soft copies in CD format could be obtained from Investor Relations
department.

7. Public Announcements

Public announcements are prepared by Investor Relations and Legal departments and sent to the PDP after being
signed electronically by signatory executives. Public announcements are published on the corporate web site
(www.turktuborg.com.tr) within one business day following the announcement date, latest. These announcements
are archived for five years on the web site.

8. Corporate Web Site and its Content

All the information required by CMB Corporate Governance Principles is published in Tiirk Tuborg’s corporate
web site under “Investor Relations” titles. The list of accessible items on the web site is as follows:
- Detailed information on corporate identity,

- Corporate values,

- Corporate policies,

- Members of Board of Directors,

- The company's organizational and capital structure,

- Articles of Association,

- Trade Registry information,

- Press Releases,

- Public announcements,

- General Assembly meeting date, agenda, power of attorney, explanations on agenda,

- Minutes of the General Assembly meeting and list of attendees,

- Corporate Governance Principles Compliance Report,

- Annual reports,

- Prospectus and public offering circular,

- Disclosure policy.

9. Press Releases through Broadcast and Print Media Channels

Detailed information to the public on significant events is provided throughout the year by providing press
releases to broadcast and print media. In this respect, Tiirk Tuborg may organize press conferences to release
information to the press and the public, if necessary, depending on the nature of events, throughout the year. In
addition, ad hoc press releases on significant events may be sent to media organizations. This may be
accomplished through a press conference, depending on the nature of the events. Presentations and reports
disclosed in investor conferences or press conferences can be reached through corporate website.

10. Following up News and Rumors about the Company

The company monitors both broadcast and print media on a daily basis by a local media monitoring agency.
Relevant news items are reported to top management every morning and the contents of the news items are
reviewed. If the company wishes to make a disclosure about a news item or a rumor in the media, even if making a
special condition disclosure is not required, CEO and CFO may address the issue and publish a disclosure. In
principle, a disclosure is not released unless news items are considered as significant insider information.
However, Investor Relations department may still decide whether publishing a disclosure regarding the news



which is not required to be disclosed as a special conditions disclosure under the Communique, is in the interest of
the company.

11. Announcements via the Turkish Commercial Registry Gazette and Daily Newspapers

As a requirement of the Capital Markets legislation, the TCC and the Articles of Association, announcements
related to General Assembly meeting and capital increases are made through the Turkish Commercial Registry
Gazette. The General Assembly meeting is announced in advance at least three weeks through newspapers and
web sites to reach the maximum number of shareholders. Starting on the invitation date of the General Assembly
meeting, financial statements and reports, including the annual report, supplementary documents pertaining to the
agenda, the current Articles of Association, the text and justification of amendments, if any, to the Articles of
Association are all made available to shareholders at the company headquarters and on the web site for the
convenience and open review of shareholders. The company drafts a clear agenda of the General Shareholders
meeting to avoid any misunderstandings. Sample power of attorney statements are announced and posted on the
company's web site for shareholders represented by proxy.

12. False News and Hearsay

In principle, no comments are given about the speculations on the market and/or internet. The Company may,
however, respond to rumors or speculations in certain circumstances including upon request by CMB and/or Borsa
Istanbul. Also, if the Board of Directors or CEO determines such response is appropriate, related departments will
make the necessary statement with the coordination of Legal department.

13. Maintaining Confidentiality of Information Due for Disclosure to the Public

Tiirk Tuborg places great emphasis on the use of insider information and all precautionary measures are taken to
prevent the use of insider information. “Principles of Business Ethics,” documented and distributed to all
employees, clearly articulates appropriate business ethics for all Tiirk Tuborg employees.

Any information acquired during the course of employment or belonging to the company, or deemed undesirable
to share with third parties or considered commercial secrets are regarded as company information. All employees
are required to protect company information during and after their employment with the company.

14. Disclosure Declaration of Forward Looking Representations

Tiirk Tuborg can disclose assessment for future pursuant to it’s disclosure policy. Actual results from expectations
significantly differentiated due to risks, uncertainties and other factors are declared in the documents that the
Company disclose expectations. The Company can disclose to the public expectations maximum four times per
year at annual reports or scheduled and programmed assemblies and organizations providing that it’s disclosed at
PDP. Expectations only can be disclosed by authorized persons providing that attentions stated above are
explicitly declared or a written document that is open to the public (press release, information note, declarations
within Capital Market Legislation, vs.)

Guidance in the disclosure to the public is disclosed with its base and statistical data. Disclosed expectations do
not contain having no basis and exaggerated assumptions and are identified with Company’s financial condition
and operational results. Attentions related to actual results differentiated from expectations due to risks,
uncertainties and other factors are included in the statement. If guidance is not realized, this condition disclosed to
the public and related guidance is revised.



